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1. Course Proposals (check all that apply)

D New Course |:|Course Prefix Change D Course Deletion

l:l Course Revision DCourse Number and/or Title Change Catalog Description Change
Current course prefix, number and full title: FIN 360 Insurance and Risk Man ag ement

Proposed course prefix, number and full title, if changing:

2. Liberal Studies Course Designations, as appropriate
This course is also proposed as a Liberal Studies Course (please mark the appropriate categories helow)
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4. Program Proposals
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Part II. Description of Curriculum Change
1. A complete catalog description including the course name, class and lab hour
designation*, number of credits, the prerequisites, and the new course

description.

Current Catalog Description

FIN 360 Insurance and Risk Management 3c-01-3cr

Prerequisites: FIN 310, 315

Covers the nature of risk, the application of the risk management process
to business risk management problems, and the essentials of insurance
contracts and insurance markets. Discusses appropriate methods of risk
control and risk financing. The primary focus is on accidental losses
resulting from situations involving pure risks, although financial risk
management techniques for dealing with speculative risks are introduced.

New Course Description (FIN 315 removed as a prerequisite)

FIN 360 Insurance and Risk Management 3¢c-01-3cr

Prerequisites: FIN 310

Covers the nature of risk, the application of the risk management process
to business risk management problems, and the essentials of insurance
contracts and insurance markets. Discusses appropriate methods of risk
control and risk financing. The primary focus is on accidental losses
resulting from situations involving pure risks, although financial risk
management techniques for dealing with speculative risks are introduced.

2. A listing of the proposed change including the complete old catalog description.
Proposed Change: FIN 315 will be removed as a prerequisite for FIN 360.

Complete old catalog description:

FIN 360 Insurance and Risk Management 3c-01-3cr

Prerequisites: FIN 310, 315

Covers the nature of risk, the application of the risk management process
to business risk management problems, and the essentials of insurance
contracts and insurance markets. Discusses appropriate methods of risk
control and risk financing. The primary focus is on accidental losses
resulting from situations involving pure risks, although financial risk
management techniques for dealing with speculative risks are introduced.



3. Justification/rationale for the change.

Basic spreadsheet techniques, tutorials, and examples have become more
prevalent in FIN 310 textbooks and also online. Improved student familiarity
allows for necessary spreadsheet instruction for projects and problems to be
provided within the insurance and risk management course. Removing FIN 315
as a prerequisite provides greater flexibility in scheduling for finance majors
without requiring a change to the course content in FIN 360.



